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Aragon AS — Sanction Policy Statement

Norway has implemented a sanctions regime that is largely aligned with measures adopted by the
United Nations Security Council and the European Union. Under the Norwegian Sanctions Act
(Sanksjonsloven), the government is empowered to introduce, update, and enforce sanctions as
necessary.

Sanctions may involve restrictions on dealings with specific countries or territories, governments,
groups, entities, individuals or certain goods or services listed on official sanctions registers. These
measures are designed to uphold international law, promote ethical business conduct, and prevent
involvement in activities that conflict with Norway’s foreign policy.

This sanction policy has been implemented due to Aragon’s engagement with cross-border business
partners.

At Aragon, we operate in accordance with our ethical standards as outlined in our Code of Conduct
published on our website. These standards encompass compliance with business ethics, restrictive and
economic sanctions, and import/export regulations imposed by national or international institutions
relevant to our operations.

Aragon will not engage in business with customers or suppliers, nor allow them to contribute to
Aragon’s business, if they are subject to sanctions or are likely to circumvent imposed sanctions or
otherwise act, in conflict with the Aragon Code of Conduct.

The Aragon Code of Conduct is integral to our business practices and decision-making. It includes, but
is not limited to, the following commitments:

¢ Human Rights & Ethical Conduct: Adhering to international codes of conduct to protect
human rights and prevent exploitation of individuals directly or indirectly involved in our
activities.

e Environmental Responsibility: Considering environmental impact across all Aragon activities,
with a commitment to continuous improvement.

e Anti-Bribery: Rejecting all forms of bribery. We ensure that all business partners (e.g.
suppliers, third-party representatives, contractors) comply with the Aragon Code of Conduct.

e Conflict of Interest: Avoiding any transactions or arrangements that present a conflict of
interest or involve undue influence on decision-making.

e Sanctions Compliance: Adopting and adhering to Norwegian, UN, EU, UK, and US sanction
regulations for all suppliers, deliveries, customers, and third parties.

e Third-Party Screening: Conducting due diligence and screening of suppliers, customers, and
other third parties to prevent indirect breaches of sanction rules, such as supplying products
or technology to entities subject to asset freezes or other sanctions.

e Anti-Corruption Assurance: Ensuring that all third parties involved in Aragon’s activities act
in full compliance with anti-corruption laws and Aragon’s policies.
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e Contractual Safeguards: Including specific clauses in contracts for significant project-related
purchases that require third-party adherence to the Aragon Code of Conduct, along with
audit rights for Aragon.

¢ Due Diligence on Jurisdictions: Considering enhanced due diligence before engaging with
suppliers or customers located in tax havens or other high-risk jurisdictions, especially where
potential sanctions may apply.

The Aragon Code of Conduct and its associated procedures are embedded in our operations and are
binding on all Aragon personnel.
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